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DEPARTMENT PASS TREASURY AND FEDERAL RESERVE 

E. O. 1 1652: N/A 
TAGS: EFIN, GW 

SUBEFT: DM/ DOLLAR DEVELOPMENTS 
REF: BONN 9360 

1 . IN RESPONSE TO THE ANNOUNCEMENT OF THE REVALUATION OF 
THE DM , SPOT DOT LARS - ELL STEADILY THROUGHTOUT THE DAY. 
AT 4 PM SPOT DOLLARS WERE QUOTED AT DM 2.4150/ 

2.4300, AND YESTERDAY' S FIXING RATE OF DM 2.54810. 

TRADING WAS REPORTED AS LIVELY. 

2. ONE- MONTH AND THREE- MONTH DISCOUNTS WERE 3.7 AND 3.6 
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PERCENT, RESPECTIVELY, AT 4 PM. 

3. BUNDESBANK OEEICIAL TOLD US THAT THERE HAS BEEN NO 
INTERVENTION IN EITHER DIRECTION BETWEEN THE DM AND THE 
OTHER JOINT ELOAT CURRENCIES. 

HILLENBRAND 
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*** Current Handling Restrictions *** n/a 
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